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balances down to a point which some gentlemen may
consider dangerous. Looking back, however, upon re-
cent events, I cannot take any blame to this court for
not having been prepared for such a tornado as that
which burst upon us on the nth of May; and I hope
the court of proprietors will feel that their directors
acted properly upon that occasion, and that they did their
best to meet a very extraordinary state of circumstances.
I have now only to move that a dividend be declared at
the rate of 61. icxs*. per cent, for the past half-year.

Mr. Hyam said that before the question was put he
wished to offer a few observations to the court. He
believed that the statement of accounts which had just
been laid before them was perfectly satisfactory. He
also thought that the directors had done their best to
assist the commercial classes throughout the late mone-
tary crisis ; but it appeared to him at the same time that
they were in fault in not having applied at an earlier
period to the Chancellor of the Exchequer for a sus-
pension of the Bank Act. It was well known that the
demand on the Bank was materially lessened in the
earlier part of the day, in consequence of a rumour which
had been extensively circulated that permission to over-
step the limits laid down in the Act had been granted.
That concession, however, had only been made after the
most urgent representations had been addressed to the
Chancellor of the Exchequer at a late hour in the night,
and if it had then been refused he felt persuaded that the
state of affairs would have been1 much worse on the
Saturday than it had been on the Friday. The fact was
that the Act of 1844 was totally unsuited to the present
requirements of the country, which since that period had
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